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BceMupHBIH 0aHK 0OHOBHJI IIPOTHO3
r100Q/IbHOH 9KOHOMHKH

Bcemupntii 6asHk (BB) BHOBE CHU3MIT IPOTHO3 POCTA MUPOBOM SKOHOMUKM — T'io0anbHb BBII B
2016 rogy yBenuuuTcs aumib Ha 2,4%, oxupnaior B 0aHke. B Poccuu sKoOHOMUKA "HaIIymbIBaeT JHO",
HO TIOCJIe[ICTBUS HU3KUX LIeH Ha He(Th, 110 orleHKe BB, emie monro OyayT cKashBaThCS Ha POCTe — B
2016 rogy oxunaetcs cxkaTtue BBII emre Ha 1,2%. Eire omuH oTMe4eHHbIH 6aHKOM PUCK a7 PO u
OPYTUX Pa3BUBAOIIMXCSA PEHIHKOB — Y2KECTOYeHUe YCIIOBAM KPeAUTOBAHMS B CBSI3U C IIOBBIIEHIEM
ctaBok B CIIA. OHo, BIpo4eM, CyAs 110 IIOCJIEAHUM HeraTUBHBIM JAaHHBIM C aMEPUKaHCKOTO PHIHKaA
TPyZa, I0Ka MOXET He COCTOSATHCS.

BceMupHbI# 6aHK CHU3UI IIPOrHO3 POCTA MUPOBOM 3KOHOMUKH B 3TOM rony ¢ 2,9% mo 2,4%.
HamoMHMM, UMEeHHO HacTONIbKO rnobansHbii BBIT yBenuunics B 2015 rony. [loHUXKeHNUe TPOTHO3a B
O0aHKe O0BSCHSIOT 3aMelJIEHMEM POCTa B PA3BUTHIX 3KOHOMUKAX (KUTAMCKOe CHUXKEHHNE TEMIIOB 0
6,7% OBLIO 3aJI0K€EHO ellle B THBAPCKUM NPorHo3 BB), coxpaHeHneM HU3KUX I[eH Ha ChIpbe, C1abbiM
POCTOM MUPOBOM TOPT'OB/IM ¥ COKpPAIIeHNEM IIOTOKOB KaluTana. IKCIOPTEPH! CHIPbSA TaK U HE CMOTTIX
IPUCIIOCOOUTHCS K HU3KKUM IleHaM Ha Hero, ux pocT B 2016 rogy B cpemHeM cocTaBUT Bcero 0,4% —
Ha 1,2 mpoueHTHOTO IyHKTa MeHblile, yeM oxupaan BE B auBape. [114 CpaBHEHUS: POCT 3KOHOMUK
KPYIHBIX CTpaH-uMnoprepos (Uuaus, Typius) oxXugaeTcs B CpegHeM Ha YpoBHe 5,8%.

Poccus Hapsany ¢ Kasaxcranom u Asep6aiiizKaHOM ITPOJIOJIZKUT UCIIHITHIBATh HETATUBHEIE
IIOCTIECTBUS OT COXpPaHEeHUS HU3KUX I1eH Ha HedTh, OHAKO MOSBISAIOTCS NPHU3HAKK TOTO0, YTO "craj B
HEKOTOPBIX CEKTOPAaxX, BO3MOXKHO, MOCTUT [HA", oTMe4aloT B Bb. B 6anke, Kak u B MB®, 0xumalor,
YTO CpPefdHss IleHa Ha HedThb B 3TOM rofy coctaBuT $41 3a 6appesnb. Ha 9TOT rom MporHo3 AUHAMUKY
BBII pnsa Poccuu cuuxen no Munyc 1,2% (y MBO — munyc 1,5%). IIpu aTom BcemupHeiii 6aHK cTasn
IIPaKTUYECKU eNUHCTBEHHOU MeXAYHapOOHOU OpraHu3aliiel, IIOBLICUBIIEN IPOTrHOo3 Ay PO Ha
cnepytomue gBa roga — ¢ 1,3% 1o 1,4% B 2017-mu ¢ 1,5% 1o 1,8% B 2018 rogy. B MB® B 2017-M
oxumaloT 1% pocta u manee — He 6omee 1,5% B rox. B ¢hoHpOe moyaraioT, 4YTO COKpallleHue
rOCPacxofioB U CJTa0BIM POCT JOXOMIOB HAaCeIeHUs He MO3BOIAT 3KOHOMHUKE OBICTPO BEPHYTHCS K
pocTy, yKa3wiBanu paHee B MB®. HanmoMHuM, poccuiickoe MUHIKOHOMUKY, B OTIMYUE OT 9TUX
MeXIyHApOMHBIX opraHu3anuii, B 2016 romy xkmet crabunu3saiuu BBII (cokpaienue Bcero Ha 0,2%),
HO IIpU 3TOM KyZa neccuMucTtuusee oueHuBaeT 2017 rog — oneHuBas IPUPOCT 9KOHOMUKY JIUIIL B
0,8%.

B BB oTMeualoT CyIeCcTBEHHBIM POCT 3aKPEOUTOBaHHOCTHA YaCTHOTO CEKTOpa B Pa3BUBAIOILIUXCS
ctpanax. C 2010 roga monroBoe GpeMs, mofiepKaHHOe CHAavYalla HU3KUMM CTaBKaMH, a Tellephb
pacTyiel moTpeOHOCThI0 B PUHAHCUPOBAHUY, BEIPOCHIO Ha 14 IPOLIEHTHHIX IYHKTOB — B CPEAHEM 0
85% k BBII. TenneHuus 3aTparuBaet B IepByl0 oyepenb Kutau, a TakXKe 9KCIOPTEPOB CHIPBS, Y PO
npupoct 6pemenu ¢ 2007 roma coctaBui okono 30% BBIT — mo 80% BBII. BmpoueM, mpo6ieMa
UMeeT CKOpee CpeqHeCPOYHbIH XapakTep: 00beM 3allaHuPOBaHHHIX noramrenuit B 2016 rogy He
CTOJIb BENTMK, HO Bo3pacTeT B 2017-M. B 11eniom ke B 6aHKe MPU3HAIOT, YTO II0 CPABHEHUIO C STHBApEM



rio0anbHbEIe PUCKU CHU3UIINCE.

Kak u panee, Bb ¢pukcupyeT pucku puHaHCOBOM CUCTEMEBI 1 OECIIOKONCTBO I10 IOBOMY BIUSHUS
HU3KUX CTABOK Ha POCT, HO OTMedaeT, 4To nonutuka ELID mo3Bonmuia 4aCTUYHO CMATYUTD OIS
3aEeMIITMKOB IIOCIeCTBUS oXKugaeMoro moBwimeHus cTaBoK OPC CIIIA. 3amerumM, rnaBa OPC [IxkaHer
Hennen Buepa He MCKIIOYXIIA IOBHIIEHNS CTABOK B MIOJE, ONHAKO He IPOU3HecIa (ppassl 06 ux
BO3MOKHOM pPOCTe B OIMKaHIIIe MeCSIlbl, CKa3aHHOM elo paHee. [T0BHIIIIEHUIO CTABOK Ha 3aCefaHuu
14-15 utoHs, 04eBUAHO, OyIyT MPENITCTBOBAThH cllabble maHHbIEe 110 3aHATOCTH B CIIIA B Mae, a Takxke
PHUCKH, CBI3aHHBIE C BO3MOXKHBLIM BEIXOIOM BenukoOpuTtanuu u3 EBpocoiosa (pedepeHnym,
HAIIOMHUM, Ha3Ha4yeH Ha 23 UIOHS).
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