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CyBepeHHbIEe PEHTHHI'H CHH2KaIOTCS
PEKOPIHBIMH TeMIIaMH

B nepsgoii nonoBune 2016 r. Begymue peUTUHTOBLIE ar€HTCTBA YXYAILIalId OLEHKY
KPeIUTOCIIOCOOHOCTH CTPaH PEKOPAHBIMU TeMIaMu. X IefCTBUS CBUETENbCTBYIOT, CKOJb
YyBCTBUTEJIBHOU CTajla MUPOBasl 9KOHOMUKA K T€0IOIUTUYECKUM MIOTPSICEHUSIM B Pe3yjbTaTe
MeJIeHHOT'0 POCTa ¥ YBeINUYEeHUS 3a0/I2KEHHOCTH.

Fitch Ratings monusumno peiitunru 14 cyBepeHHBIM 3aeMIUKaM, B TOM 4ucje BenukoOputanuu
II0CJIe MIOHBCKOTO0 pedepeHayMa o ee Beixone u3 EBpocoro3a. Standard & Poor's yxygmunino oueHKH
16 cTpaH; no utoram monyronus 60sble IOHUXKEHUHN Y areHTCTBa OBIIO UL OOHAXK/IEL - B pasrap
IOJITOBOTO Kpu3uca B eBpo30oHe B 2011 r. B cBoio ouepens Moody’s mOHU3UI0 peUTUHTH 24
CyBEPEHHBIX 3aeMILIKKOB I10 cpaBHeHUIO ¢ 10 3a aHanmoruyHsi nepuon 2015 1.

Bo MHOTOM 3TOT TPEH[ CBSI3aH C MMafeHueM IIeH Ha ChIphke, yKa3kiBaeT Fitch: 6omee yeM B 1onoBuHe
CJly4aeB OHO YXy[IIUJIO OLeHKY cTpaH Adpuku u biauxuero Boctoka. Ho B To XKe Bpems
CIIeIMaIuCThl aT€HTCTBa TOUYEePKUBAIOT, YTO 3HAYMMOCTD Bhixofa BenukoOpurtanuu u3 EC «TpygHO
IIePEOLIEHUTh». « IKOHOMUYECKHE MTOCNIEeACTBUS Brexit B KpaTKOCPOYHOU IIePCIIEeKTUBE ONMpPeaeIeHHO
OynmyT HeraTUBHBIMHU 171 BenukoOpuTaHuU», - TOBOPUT [IxKelMc MakKKOpMaK, PyKOBOOUTENb OTIela
cyBepeHHBIX perTUHroB Fitch. Tak:ke 0H OTMeTHU PUCKHU, CBA3aHHBIE C IOTUTAYECKAM (OHOM B
EBpore u 0OTHOCUTENIBHO BHICOKOX 3a0JI2KEHHOCTBHI0 HEKOTOPHIX CTPaH €BPO30HHI.

Crpater UBS bany baBepxa BUAUT Mapasienn MeXOy CHUXKEHUEM PEeUTUHTOB TePUPEPUNHBIX
cTpaH EBpomEl Bo BpeMs Kpu3uca B eBPO30HE U TEM, UTO Ceryac IIPOMCXOOUT Ha Pa3BUBAIOIINXCS
pHIHKaX. M3-3a cmpoca MHBECTOPOB Ha IOCOOIUTAINY PA3BUBAIOIIUXCS CTPAH CPEOHSIS CTOUMOCTD
3aMMCTBOBaHMA OJId HUX CHU3UIIACh [0 5,25% - MUHUMaIbHOTO 3HAUYEHUS 3a [iBa rofa, COraacHO
COOTBETCTBYMOIIEMY uHAEKCY JPMorgan Chase. «3T0 04eHb CTPaHHOE BpPeMs: KPEAUTOCIOCOOHOCTE,
HECOMHEHHO, CHUKAETCs, HO Y UHBECTOPOB MO-IIPEXXHEMY €CTh CIIPOC, IIOTOMY YTO TEIeph PEOKO I'he
MOKHO HaUTHU IOJIOKUTENBHYIO JOXOJOHOCTh», - TOBOPUT baBemxka.

[TpobGrema B TOM, YTO M3-3a MEJIEHHOT0 9KOHOMHUUYECKOT0 POCTa MCIIOIbL30BaHNE 3aeMHLIX CPEICTB
YBEJIUYUBAETCS, @ KPEIUTOCIIOCOOHOCTh ociabeBaeT, J00aBIsIeT OH: «ITO He 03HAYaAeT, YTO
HACTYMWII KPU3KUC, HO MBI, OYEBHUIHO, YBUOUM U JAJbHEUIIIEE CHUXKEHIE KPEIUTHBIX PEUTUHTOBY.

[To mporao3zam MB®, 5KOHOMUUYECKH POCT B Pa3BUBAIOIIUXCI CTPaHaX B 3TOM 'Oy YCKOPUTCS JIUIIb
He3HauuTenbHO 10 4,1%. CTpaHaM Tak Ha3blBaeMOU «XPYIKOU maTepku» - Typiuu, bpasunuu,
Wupguu, FOAP u UHIOHE3uH - yOanoch COKPATUTh JePUIIMT cueTa TEKYIIUX oIepalnii, Ho u3-3a
TafleHus 1IeH Ha ChIphe IPo0IeMbl ¢ 6r0aKeToM BO3HUKIM V Takux uneHoB OITEK, kak Mpak u
Hurepus.
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