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C1a00CTh KHTAaMCKOI'0 IPOHU3BOICTBA
JTMIITHAJIA HajJexK[ Ha OBICTpoe
BOCCTAaHOBJ/ICHHE JKOHOMHUKH

[Tpon3BOACTBeHHAsE aKTUBHOCTh KuTast ToKasaa mpu3Haky CTabMIN3aliy B Mae, OMHAKO OCTaIach
cnaboii ¥3-3a BSJIOTO CIIPOCA HA BHYTPEHHEM U BHEIIHEM PhIHKAX, YTO I03BOJISAET MPENIOI0XKUTh,
YTO BTOpast KPyIHeHIass 9KOHOMUKA MKpPa MMO-IIPEeXXHEMY U30 BCEX CHJI IIEITAeTCSI BEPHYThCS Ha
TPAEKTOPHIO POCTA.

BoccTaHoBIeHre KUTANUCKOM 9KOHOMUKY B MapTe BO3POIUIIO HAMEK b, YTO SKOHOMHUKA 0XKHUBAET,
BIBIXAs XKU3HB B I'100anbHEIe (MHAHCOBHIE U CHIPbEBBIE PHIHKM, OMHAKO aHATUTUKY CKa3alH, 4YTO
HeyOeUTenbHEIEe TaHHBIE TIPOM3BOICTBEHHON aKTHBHOCTHU U cjlabasi CTaTHCTHUKA 3a alpejb HaBOOST
Ha MBICJIb O TOM, YTO O OBICTPOM BOCCTAHOBJIEHMY B OnuKaiilllee BpeMs He MOKET ObITh U PeYH.

OdurmanbHbIi TOKa3aTeb IPOU3BOACTBEHHOM aKTUBHOCTY KuTas poc TpeTuil MecsIil IIOApsiy B Mae,
OJHaAKO HepaBHOMEPHO. YacTHOE KCCIieloBaHNE IT0Ka3aslo, YTO YCIIOBUS IIPOJOJIKUIN YXYALIIAaThCS
15-p1it Mecs1 mogpsia. B o0oux uccnenoBaHusSX TOBOPUTCS, YTO (habpUKHU MIPOIOIKUIN COKPAIATh
TIepCOHaJl.

"Bompoc OBl B TOM, OBIJIO I MaPTOBCKOE BOCCTAHOBJIEHVE BDEMEHHEBIM SIBIIEHUEM, WU Ke
ocnabeHue B anpesie CTaylo UCKIoYeHneM. Haumm oxunanus B Mae 1 uioHe OyOyT Toe-To
TIocepefivHe 9TUX SIBJIEHUN",- cKa3asn Yxky XanOuHb, rIaBHEIA 9KOHOMUCT 110 KuTato B JPMorgan.

"PBIHOK HEIBUXKUMOCTHU COXPAHUJI JUHAMUKY, HEKOTOPble UHBECTUIIMOHHEIE IIPOEKTH COXPAHAIT
CUILy, ¥ KOpIIOPaTUBHAs IPUOLLIL TaKXkKe BBIPOCIIa. YMEPEHHOE BOCCTaHOBJIEHNE MTPONOJIKUTCS" -
CKa3zan Yxy.

HHpgekc MmeHeOkepoB 10 3akynkam (PMI) ocTancs HeM3MeHHBIM 10 CPaBHEHUIO C allPeIbCKUM
[I0Ka3aTesieM Ha ypoBHe 50,1, MUIe HEMHOTO IIPEBLICUB HEUTPAJIbHYI0 OTMETKY B 50 IyHKTOB.

HecoMHEHHO, POCT IIEeH Ha CHIPhE, YTy4dIlleHNe Ha PHIHKE HeJBUXKUMOCTH U O0IbII0N 00HEM
TOCYNapCTBEHHBIX PACXOM0B IOAAEPKaIM ITPOMBIIITIEHHBIN CEKTOP, OOHAKO MPOMOIKUTEIHHOCTh
OXKHUBIJIEHUST CTOUT II0J] BOITIPOCOM.

lleHBE Ha KUTANCKYIO CTallb yIlaJu Ha PEKOPAHYIO BEJIMYKUHY B Mae, B TO BPEMS KaK MHOTHE KPYIIHbLIE
ropofia yKecTo4aloT TpeGoBaHUS 110 UTIOTEKE, OTlacasich "meperpesa” lieH Ha XKUJIbE.

OduiranbHbIM MHOEKC TPOU3BOACTBA BEIPOC A0 52,3 MyHKTa, YKa3biBas Ha COXPaHSIOLIYIOCS
CTOMKOCTB ITPOM3BOACTBA HECMOTPS Ha o0elllaHus IPaBUTEILCTBA COKPATUTL CEKTOpPA, I'Tie
HabI0aeTCs MEPETPOU3BOMICTBO - HAIPUMED, B CTANENTUTEWHON MTPOMBIIIIEHHOCTH. OTHAKO YHMCIIO0
HOBBIX 3aKa30B pocyio 0ojiee MeOIeHHBIMU TEMIIAMHU, @ POCT SKCIOPTHBIX 3aKa30B 3aCTOIIOPHUIICS.



YacTHOe uccmegoBaHue HapucoBaio 6onee MpayHyio KapTUHY. bonee MeKye Tpou3BOOUTENH,
CTOJIKHYBIIKCH C TMTafieHreM CIIPoca, CTaIk COKpPAIIATh TePCOHa OBICTPHIME TEMITAMH,
HAIlOMUHAIOIIKe PEKOPIOHEIe TEMITH B (peBparie.

Yactuwii uagekc PMI ot Caixin/Markit ynman mo 49,2 nyHKTa B IIPOIIIOM MECSIIE, YTO 0Ka3aloCh
HUXKe 0XHUAaeMbIX pIHKOM 49,3 myHKTa ¥ allpebCKoro pe3ynbTraTa B 49,4 MyHKTa.

HcrouHuk: ru.reuters.com/article/businessNews/idRUKCNOYN3SQ?sp=true
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