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P0oOOTBI-KOHCY/IBTAHTHI H00paInuchk 10 Poccun

[TepBhie poOo-31Bali3ephl (MK POOOTH-KOHCYIbTAHTHI), IPENOCTABIIONINE YCIIYTU aBTOMATUUYECKOT0
yIpaBlIeHUs CPeNCTBaMU YaCTHHIX UHBECTOPOB, nosBUINCEH B CIIIA eme B 2008 r. OHU nOIy4Yunu
IIMPOKOE pacnpocTpaHeHue Takxke B ABcTpanuu u Kanaze. B 2015 r. cTOUMOCTh aKTHUBOB 107
yIIpaBJIeHUEM TaKux po60-31Baii3epoB olleHUBaIach yxe B $50 Mipa, 4To BTpoe Gonbiie, yeM B 2014
T., ClleqyeT U3 UIOHBCKOTro fokiana LIb.

XoTs BCe OHJIaMH-IIJIaTGOPMbI pa3IU4aloTCsl, OCHOBHOM IIPUHILUI UX PabOTHl €IUH - OLIEHUTDh PUCK-
IpoduIb KJIMEeHTa U MPEeI0KUTh €My COOTBETCTBYIOIINY MOMIEIbHEIN MOPTQeb aKTUBOB. OOBIYHO
Takou noptdens OymeT cocTaBleH U3 MaCCUBHBIX (MHIEKCHBIX) (OHIOB C HU3KMMU KOMUCCUOHHBIMH.
VIMeHHO Tak IOCTYIaeT, HaIpuMep, UHTepHeT-yupasisommi Nutmeg. Huskue pacxombl MOTYT OBITh
TJIaBHOM IIPUYMHOM, TI0 KOTOPOM KITMEeHT IPEAIIOUTEeT ITI0COBETOBATLCS C POOOTOM, a He C KHUBHIM
KOHCYJIbTQHTOM, TOBOPUT JIu ['OTTHH, OOUH M3 co37aTesled cauTa [Jid IOUCKa YIIPaBIISIOIIUX
6marococrosinueM findawealthmanager.com.

CoBeTYHK [JIsT CPegHero Kiaacca

Iaxe 3amafHble KOMIIQHUY 110 YIIpaBieHuto 6marococtosiHueM B 2012 r. Havanu mpeaiaraTh
VMHBECTHULUOHHEIE OHJIAWH-YCIyTU. TPAgUIIMOHHO OHU TM00 KOHCYNbTUPYIOT KJIMEHTa 110 BOIIpOcaM
MHBECTHPOBaHUS, OO0 C ero Corjaacus yIpaBisioT IopTdeneM 10 COOCTBEHHOMY YCMOTPEHHUIO,
OPUEHTHUPYSCh Ha COTJIacOBaHHLIE TapaMeTPhl TUKBUAHOCTH, PUCKa ¥ TOXOTHOCTH. POGOTEHI-
KOHCYJIbTAQHTHl 3aHUMAIOT IPOMeXyTOuHYI0 no3unuio, nuureT Financial Times (FT).

B BenmukoOputanuu B 2013 r. B pe3ynbTaTe U3MEHEHUS PETYIUPOBAHUS YIIPABIISIOLIIM
671ar0COCTOSTHUEM TIPHUIIIOCH TOBBICUTE TIOPOT AJIST MHBECTHUIUHM, YTO OTCEKJIO MEHEEe COCTOSTETbHBIX
KJIMeHTOB. OMHAKO KOMIIAHUY He CTa/li OT HUX OTKA3hIBAThCS, @ HayaJld UCII0JIb30BaTh TEXHOJIOTUHY,
yTOOH! Ipenyarath 0onee feleBsle U IPOCThIE YCIIYTH.

Tak noctynuna, Hanpumep, Investec Wealth, KoTopas B 3ToM rogy 3anycTut mniaatdopmy ¢ poboTaMu-
KOHCyNbTaHTaMu. OHU JafyT JIIOOAIM, Y KOTOPHEIX HE TaK MHOTO JeHET, BO3MOXKHOCTh UX
MHBECTUPOBaTh, cKadana FT [I:kelH YoppeH, reHOUPEKTOP HHTepPHeT-oapa3nenenus Investec. [Ins
Takux KinueHToB Investec ycranoBuma mopor B 10 000 ¢pynrToB ($13 800); 9T0, yTBEpKOaeT
KOMIIaHUS, «CYILIECTBEHHO MEHbIIle», YeM JOJI2KEeH BJIOKUTh UHBECTOP, PACCYUTHIBAIOIIUY Ha BCTPEYy
JIUIIOM K JIMITY C ee YIPaBisomuM. «Pacxonbl HUXKe, yno6cTB 60mbie», - TOBOPUT YOPPEH.

B LIb 6osTCs po60oTOB

B mupe po0o-371Bali3UHT yKe CO3[aeT onpenesieHHbe TP0o6ieMEl, 3a eT0 Pa3BUTHEM Hadallu CIIeTUTh
perynsaTopsl. 06 aTom B peBpane Ha VIII Ypansckom popyme mo nHGOpMaImoHHOM 6€301macHOCTH
dbuHaHCcoBOM cheprl roBopu mepshiit 3amnpen LB Cepreii IIBeroB. «MEI Kak perynsTop 6ymeM
CTaJIKABATHLCS ¢ TPo0IeMoi, Korfa 60biire UTPOKK OyIyT JaBaTh OMUHAKOBHEIE COBETHI OOIBIIOMY



YUCIy niofen. OTo Oy[eT BIUSITh Ha PHIHOK, IIOTOMY YTO PHIHOK CTa0HuJIeH, KOToa B HEM MHOTO
UTPOKOB C Pa3HLIMU MHBECTUIMOHHBIMU CTPATerusiMu. Korga MHOTO UTPOKOB C OJHOMU
WHBECTUIIMOHHOU MpobieMoi, 3To KaTacTpoda», - mutuposao [lIsemnosa «PUA HoBocTu».

B Poccun po6o-3gBaii3eprl TOKa B HOBUHKY.

«Celuyac TONBKO OfHA MaIaTgopMa COOTBETCTBYET TPeOOBAHUSAM CEPBHCA aBTOMATUYECKOT0
yIpaBleHUus KanuTaaoM - « OUHaHCOBHIM aBTONMUIOT» OT FinEx», - yTBepXKaaeT UCIIOTHUTENbHBIN
oupekTop YK «®uHsKc nmoc» Bragumup Kpenngens. I1o cnoBam KperiHnens, «PHaHCOBBIN
aBTOIUJIOT» OPUEHTUPOBAH Ha HEKBaTU(PUIIMPOBAaHHLIX MHBECTOPOB 0€3 CYIIeCTBEHHOTO OIbITa
MHBECTUPOBAHHS, HO TOTOBHIX Bl0XKUTE He MeHee 100 000 py6. [IpaBaa, moka oH paboTaeT JUIIh B
pexuMe OeCIIaTHOM KOHCYJIbTAINN: IT03BOJIIET OLEHUTh UHBECTIPOGUIIL KIINEHTa, Tofo0paTh
TOIXOMSIIYI0 €My CTPYKTYPY HOpTdess u OTIPaBUTh 3asIBKY Ha ero nprobpeTeHre OOQHOMY U3
OpoKepoB-TapTHEPOB (Hampumep, «ATOH») OO0 COXPaHUTh CHOPMUPOBAHHEIN OPT(HEIb, YTOOH
OTCJIEXXKMBATh €r0 AfuHaMUKY. FInEX mimaHupyeT 3anyCTUTh MOTHODYHKIIMOHAIbHBIHM pob0-31Baii3ep,
IIO3BOJISIOIINY AUCTAHIIMOHHO OTKPHITh CUET JOBEPUTEJILHOIO yIipaBiaeHusd B YK «DUHIKC IITIOC»,
chopmuposaTs noptdens u3 ETF cemerictBa FinEx (TopryioTcs Ha MoCKOBCKOM Oupxke), a B
HmarbHEHUIIEM aBTOMAaTUYEeCKH (ITepBOHAYAIbHO Pa3 B KBapTaJl) fielaTh ero nepebanaHCUPOBKY, K
KOHIIy JIeTa.

«CtoumocTs ycnyru 0yneT menbie 1% B rof, - obeiaeT KpeliHaenb. - 9TO pacXomsl Ha
dbopmupoBaHue U nepebamaHCUPOBKY MOPTdhens, XxpaHeHue OyMar u Ipod.».

Ha Toit ke mnaTdopme Bo II kBapTase 3apaboTan CEPBUC [JIs HETIOATOTOBIEHHBIX UHBECTOPOB «BTH
24 aBronunot». «OH mo3BonsieT chopmuposaTh noptdens u3 ETF komnanuu FinEx ucxons us ueneu
MHBECTHPOBAHUS U KeJJaeMOT0 COOTHOIIEHNS PUCK/IOXONHOCTh. BHadane KIueHTy Heo0X0OuMOo
II0CeTUTH OAHK [JIs 3aKJII0YeHUs IOTOBOpa Ha OpoKepcKoe 00CIyKrBaHNe. PeKoMeHyeMast cyMMa
BnoxeHui - ot 300 000 py6.», - paccKa3brBaeT HauaabHUK YIIpaBIeHUs IPOgax NHBECTUIIMOHHBIX
nponyktoB «BTB 24» Anekcet KpaBiioB. Bpokepckas komuccus gis noptdenei u3 nuHeiku «BTH
24 aBromunot» - 0T 0,03% oT o6opoTa.

[Toxoxkuii CePBUC, HO C moGaBmeHneM GAHKOBCKUX ITPOOYKTOB - «AK 6apC COBETHUK» - CeHYac
TeCTUpyeTcs: 6aHKOM «AK Gapc».

HHBECTOPHI OMKHBI YUUTHIBATh BCE PACXOOBI, CBSI3aHHBIE C YCIIyTraMy OHJIaWH-TIIAaTGOpPM, CKOpee
BCET0, OHM OYOYyT BKJIIOYATh KOMUCCHU (POHOOB, OMpKU, OpoKepa U Jemo3uTapus, IpeaynpexaaeT
[orruH.

A IOTOBOPUTE...

[To cpaBHEHMIO C KIIMEHTaMH JKHUBHIX KOHCY/IbTAaHTOB UM YIIPABJISIOUINX I1071h30BaTENN po0Oo-
37Bali3epOB JIUIIEHH Psifla BaXKHBIX ITPEUMYIIECTB.

Hampumep, BCTpeUasich C YIPABIISIONINM, MOXKHO ITOIMIPOO0BATh JOTOBOPUTHCS O pa3Mepe PacXofioB,
orMedaeT ['orruH: « Hy:KHO OBITH TOTOBLIM IIOTOPTOBATHCS, YTOOHI BEIOUTH JIYYIIIKE YCIIOBUS,
ocobeHHO ecyu y Bac 6ombinnoi moptTdens». C HUM cornacHa [[:KaHWH MeHacakaHbsIH, TUPEKTOP
nofipasfeieHus 10 yIpaBieHuio 61arococrogsaueM Vanguard B BenukoOpurtanuu: «[IoMHUTE: YeM
Oonbllle feHeT yOeT Ha PacXofdbl, TEM MeHbIIIe OCTaHETCS y BaCc B KapMaHe».

OGpaitmasce K yciayraM po0oTa-KOHCY/IbTaHTa, UMEET CMBICT ITOAyMaTh, KakK CHUJIbHO BHI OymeTe
HEPBHUYATH B CIy4ae MafieHusT Ha PhIHKE, HAMyTCTBYIOT 9KCIEPTH. «YTO MPOU30HUaeT mpu
MaciTabHOM oOBasie PrHKA? MIMEHHO B TaKUX ClIydasx MHBECTOPAM 3a4acCTylo HyKHa IOAepXKKa, a
OHJIAWH-TIIAaTGOPMEI BPSIA JIX YCIIOKOAT U OOBSCHAT CUTYalMIO B TOM Ke Mepe, YTO KUBOKI



KOHCYJIbTAHT», - TOBOPUT MoaxuM KieMeHT, HauanpHUK aHANIuTHUEeCcKoro oTnena Credit Suisse
Wealth Management (riutaTa mo FT).

Kpome Toro, 6ecenys ¢ KIIMEHTOM, VIIPABIISIONINH 10 er0 TOBEIeHUI0 MOXKET 3aMeTHUTh, YTO ero
OTBETHI HE COBCEM COOTBETCTBYIOT PEaIbHOMY ITOJI0KEHUIO [eJl, U, BEISICHUB, YTO He TaK, C CAMOI0
Haydaja IIOMOYb IIPABUJILHO MMOAOUTH K HHBECTHPOBAHUIO. «B OTIMYME OT MAIIMHBI XOPOIIHN
COBETHUK MOXKET II0YyBCTBOBAThH BAIllX IMOLIUU U MOHSTH TO, UTO BBl TOBOPUTE MEXK[Y CTPOK, -
orMeuaeT KneMeHT. - [loBepeHHbIM COBETHHK MOXKET TOAiepKaTh Bac, BCEJINB YBEPEHHOCTBD, UIIH,
Hao00pPOT, BEPHYTH Ha 3eM/II0. MallliHa Ha TaKOe He CITOCOOHa».

HakoHell, nOTeHIMaIbHEIM UHBECTOD MOJIKEH MOHATH AJig ce0si, KaKUX pe3yl1bTaToB OT
VHBECTUPOBAHUS OH XKMEeT U KaKOBH €r0 Iie/ih. «Ecnu y Bac IIPOCTO eCTh HeKasd CyMMa, HUKya He
BJIOKEeHHAs ¥ HU K YeMY He NpUBsSI3aHHast, o0pallaiTech K poOOTy-KOHCYIbTaHTY, - COBETYeT Pob
Beprman u3 Brewin Dolphin. - Ho o Mepe cTapeHus, Korga BCTaeT BOIIPOC O IIEHCHH,
VMHIVBUYaIbHBIX UHBECTUIIMOHHEIX CYeTaX, akKKyMy/IMPOBaHUY KaluTasa, Hy>KHO IIOHATh, OyeT u
CETONHAIIHAS UHBECTULIMOHHAS CTpaTerus ageksaTHa yepe3 10 net. Y Torma BaMm, HaBepHOE,
IIPUMETCS C KEM-TO IIOTOBOPUTH>.

Uctounuk: www.vedomosti.ru/finance/articles/2016/07/15/649324-roboti-konsultanti-dobralis-rossii
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