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Puck peneccuu B CIIIA cymiecCTBeHHO BO3POC

Pe3kue KonebGaHus Ha (UHAHCOBLIX PEHIHKAX B Hayasie rofia CTaId SBHEIM IPU3HAKOM
Ha[IBUTAIOLLENCS PELieCCUH, a Telleph peayIpeXpallie CUrHabl IofaeT U cama 3KoHoMuKa CIIIA,
roBoputcs B maTepuaine The Wall Street Journal.

"KonmuecTBO pabounxX MECT CHUKAETCS, IIPOMlakKy aBTOMOOUIeH afaioT, MHBECTHUIUN B OU3HEC
cokpaitrawTcs, 3aBomel CIIIA HaxomsTCS B IJTaYEBHOM COCTOSTHUY, KOPIIOPATUBHEIE TPUOBITH
HaXOOSATCS O[T JaBlIeHWEM, CJIOBOM, HAJIMIO BCe KIacCU4YeCcKre IMpUu3HaKyd 9KOHOMUYECKOro craga. U
aHaIUTHUKY, KOHEYHO, He MOTJIA He 3aMEeTUTh 3TOTr0", - TOBOPUTCS B MaTepuale Uu3maHus.

B ompoce Wall Street Journal, mpoBejeHHOM B 3TOM Mecsille, 9KOHOMUCTE BRIPA3UIN YBEPEHHOCTD,
YTO CO CIEAYIOIIEro roga puck pereccuu Bo3pacTeT [0 21% mo cpaBHeHuto ¢ 10% rogom panee. Papg
9KOHOMMCTOB II0JIaraloT, YTO PUCK, Ha CaMOM [eJie, ellle BHIIIE.

Ha nmpoTsxkeHuu MOCIeIHUX 7 JIeT HEPAaBHOMEPHOT0 9KOHOMHYECKOT0 POCTa IMoJ00Hbe PUCKH He pas3
OCTaBa/IKCh JIUIITL PUCKAMHU, TaK ¥ He peann30BaBIiCch. OQHAKO Ha TO, YTO PEIleCCUs HaYHETCS B
onuxaiume 18 MecsilieB, yKa3biBaeT HeMao (HakToB.

"Kak u Bce, 51 MOTY yBUeTh 00laKa Ha TOpU30HTe. [ TeM He MeHee HUKTO He JaeT CTOIPOLEHTHO
BEPHBIX IIPOTHO30B. 4 faXke He MBITAIOCh", - 3asIBUI 9KOHOMUCT CT9H(GOPACKOT0 YHUBEPCUTETA U
npencenatenb HalmoHanbHOTo 610p0 9KOHOMUYECKUX UCCIemoBaHu PoOepT X0, KOTOPHIY U
[OJIXKEH B KOHEYHOM CUeTe ONPefeNuTh JaTy Hadajla ClIeqylollero cuaga.

Cymoporu ¢puHaHCOBOTO phIHKA B Haydasle rofa MofAaepkKasiy ollaceHus 110 MTOBOy BO3MOXKHOMN
petieccun. OgHAKO yNydllIeHWe CUTyallud Ha PHIHKE TPy[a MMO-IIPeXHeMy YCIoKauBaeT O0IbIIMHCTBO
9KOHOMHCTOB B OTHOIIIEHUM POCTA 9KOHOMUKHM, PHIHKK B 3HAUUTEIBHON CTEIIEHH TOXKEe YCIIOKOUIIUCH.

U1 HecMOTpS Ha TO YTO 9KOHOMHMKA II0Ka CO3[laeT NOMOJHUTENIbHEIe pabourie MecTa, 3aMef|jIeH1e
TEMIIOB TPYIOYCTPOUCTBA HaceNleHUs 00eCIIOKOUTIO PSIN aHAIUTUKOB. B Mae 6b110 co3maso numb 38
THIC. Pa60YMX MECT - PEKOPAHO HU3KUM IpUpocT pabouux mect ¢ 2010 r.

9xonomuct Barclays Maiikin 'anen otmetu, 4to ¢ 1960 r. 3aMeyieHue IPUPOCTa paboumnx MecT
HUXKe CPeJHero 3HaueHus 3a IOCIegHe HECKOJIbKO JIET, KaK IIPaBuUIo, CONIPOBOXK/AIO0Ch
COKpallleHreM 5KOHOMMKH B nepcrnekTtuBe 9-18 mecsnes.

[TpuyeMm ceriyac mpobieMa SIBHO BEIXOOUT 3a IIpefelibl phiHKa TPyHa. IKoHOMHUCTH JP Morgan Chase
TakK2Ke BBICOKO OLIeHMBAIOT IIaHCH penjeccuu B CIIA, onupasch Ha CBOIO MHOTO(GaKTOPHYIO MOMETb.

[To cocTosiHMIO Ha MPOIJION Hefesle MOMENb II0Ka3ajla BePOsITHOCTh peneccuu B 34% B cienyroLye
12 mecsieB. Panee B 9TOM MecCsIle BEPOSITHOCTb PENeCCUy CocTaBnsana 36%, B SHBape OHa PaBHAIIACh
21%. AHaOTMYHBIM POCT PUCKa IPeAIIeCTBOBAI IIOCIefHUM TPEM ClalaM B SKOHOMHUKE.



C KOHIIa MPOIIJIOTO Toa exkeKBapTaibHas Mpubsiibk Koprmopauui CIIA cHuXanach, Kak
CBUAETENBCTBYIOT JaHHbIE MUHUCTEPCTBA TOPTOBNU. [TTaBHBINM 3KOHOMUCT KOHCAJITUHT OBOX
kommaHuu MFR Inc [Ixkomrya [Ilanupo cyuTaeT, 4To MaHCH PELIECCUU B CI€AYIOLIEeM IOy PaBHEL
50%.

[Tpomomxatolieecs CHUXKeHe peHTabelbHOCTH, BEPOSITHO, IIPUBENleT K arpeCCUBHOMY COKpPaIleHHI0
PacxonoB, KOTOPEIE [MOIKHLI IOBJIUSTh HA PHIHOK TPyOa U MOoTpeduTenbckue pacxonsl. [Toka 3To
eOUHCTBEHHOE, YTO yAepKKUBaeT 9KOHOMUKY Ha IIJIaBy.

Ero nporuo3 npenmnonaraeT cuap Bo BTopou nonosuHe 2017 r., omHAKO, IO €ro CJIoBaM, OH MOXKET
IIPOM30UTH U PAHbIIIE.

[TpOMBINIITIEHHBIM CEKTOP SBISETCS OOHUM M3 CaMbIX ClIabbix MecT B 9koHOMuKe CIIIA. B 11enom
IIPOMBIIIIIEHHOE IIPOM3BOMICTBO COKPAIIAIOCh B TeYEHUE MOCIEOHUX OeBITU MecslleB. B 0CHOBHOM
3TO MOXKET OBITh CBSI3aHO C HU3KUMU lleHaMU Ha He(Th U CUIbHBEIM fojnapoM. OQHAKO IPe3UAEHT
Prestige Economics LLC [Ixkeiicon Illenkep oTMedaeT, yTo HaunHas ¢ 1919 r. He HabmOman0Ch
CTOJIb JIUTENIHHOTO MafleHus ITPOMHIIITIEHHOT'0 TPOU3BOAICTBa 6e3 IoCceyIolel pereccu.

B cenTsi6pe 2011 r. maHcH penieccuu noackouyunu 1o 33%, Kak oka3anu faHHbIE ornpoca The Wall
Street Journal cpenu aHanmuTHKOB. OOHAKO 9KOHOMHKA BHIIIIA 00Jiee WM MeHee HeBPeauMOn U3
CUTyaIluH Co ciabbhM YpOBHEM HaliMa Ha paboTy, IOMUTUYECKOW HeCTaOuIbHOCTY U (MHAHCOBO-
PBIHOYHOM TYpPOYIEHTHOCTH.

Y4uTeIBas, UYTO CUTyallds Ha PHIHKE TPYyHa OCTAaeTCs [OBOJIbHO HAMPSIKEHHOM, KOIUYeCTBO paboumnx
MeCT MOXKET COKpaTuThCs. [[pyrre oKa3aTeNld phiHKa TPyAa, TaKKWe Kak 1mocobus mo 6e3paboTuiie,
OCTaIOTCS HA TPUEMIIEMOM YPOBHE.

[ToTpebuTenbCKHME PACXOOHI ITOC/Ie 3UMHETO0 CIafia IOBOJILHO OILIYTUMO BHIPOCIH Ha (poHe pocTa
3apaboTHoii mnaTk. [Ipencegarens ®PC HMesteH Ha IpoIioil Heflene 3asBUiIa, YTO OTCKOK
IOTPeOUTETLCKUX PACXOMOB SIBISETCS "KII0YEBHIM ()aKTOPOM", JTeXKAIUM B OCHOBE OXKHUIAHUN
IeHTPoOaHKa OTHOCHTEILHO JaIbHeHINnero pocta sakonomuku CIIIA.

[leiiCTBUTENbHO, 9KOHOMUYECKHM POCT MOCJIEe MIECTH MECSLEB BSJIOTO MOgbeMa MOXKET YCKOPUTHCS B
HHIHEIIHeM KBapTaJse. B maTHully KoMnaHusi Macroeconomic Advisers BEICTYIIHIIA C IPOTHO30M, 4YTO
BBII BrIpacTeT B romoBoM ucuucienuu Bo Il kpaprane Ha 2,7%.
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