Y3KUMECAHOAT

: AKLIMOHEPHOE OELLECTBO
Uzkimyosanoat

30 utons 2016 200a

EC Bocnonb3yercs Brexit, 9T00bI THIIHTH
JIOHTOH BO3MOXKHOCTH IIPOBOIHUTH PAacyYeThl
0 COeJIKaM B eBpo

JlormoHCKu# CUTH, Y KOTOPOTo ObljIa BO3MOXKHOCTD IIPOBOJUTE PACYETHI IT0 OIIEPAllsIM B €BPO
6maromaps 4ieHcTBY BenukoOputauuu B EC, 6ombille He CMOXKET 3TO felaTh», - 3asIBUJI IPE3UEHT
®panuuu ®pancya Onnang. ELIB yxke gaBHO Xx04eT 0To6paTth 3TOT Ou3Hec y JIOHIOHA, HO MTOKa
6e3ycmerno, B 2015 r. oH gaxe mpourpan cynedHoe pa3dupaTenbCTBO IO 9TOMY BOIIPOCY.

[Tocne kpusuca 2008 r. perynsTopsl cTaau TpeboBaTh IePEeBOIUTH TOPTOBIIIO IePUBATHBAMU Ha
perynsapHbIe IMIOIIaAK ¥ IPOBOAUTEL PACUYEeTH Yepe3 KIMPHUHTOBHIE MTajIaThl, BEICTYTAIOIINE
IOCPeIHUKaMU MeXAy IIPOAaBIOM U MOoKynaTesneM. KIMpUHTOBEIE MTajlaThl 3aHUMAIOTCS HE TOJIBKO
y4eTOM 3aperiCTPUPOBAHHBIX Ha OMpIKe CHENOK, HO TaKXkKe rapaHTHPYIOT UCIOJIHeHNe 0053aTebCTB.
B Jlonpone satum 3aHuMaeTcsi LCH.Clearnet (mpuHapnexut LSE), B 'epmanuu - Eurex Clearing
(mpunapnmexuT Deutsche Boerse).

Pa3mep prIHKA CaMBIX MTOMYJISPHBIX JePHUBATHBOB - CBOIIOB Ha MPOIIEHTHHIE CTaBKM - cOcTaBnsaeT $384
TpnH (ctaTucTtuka BIS 3a 2013 r., 9T0 ocnegHue OOCTyIHBIE AaHHBIE). [lons JIOHIOHA B TOPTOBIIE
3TUMU MHCTPYMEHTaMU cocTaBisgeT npuMepHo 70% no cpaBHeHuto ¢ 11% Bo Opanuuu, 7% B
Il'epmanum u 2% B CIIA.

PriHOK OYHYIJICA OT ITIaHUKHU

Buepa 6purtanckuii unpekc FTSE 100 Beipoc Ha 3,58% u 3akphuics Ha oTMeTKe 6360,06, oTEHIIpaB
najieHue, BeI3BaHHOE Brexit. [TanbpeBponerickuit nagekc STOXX 600 mpubasun 3,09%, HO OH ellle He
BOCCTAHOBHUJICS O YPOBHS 3aKPHITUS yeTBepra. OcHOBHEIE PoHAOBEIE HHAEKCH CIIIA Ha 20.00
npubaBunu 1,3-1,6%. «Jliogy HAYMHAIOT 0CO3HABATh, UTO Brexit cBsi3aH ¢ OOHOM CTPAHOH U He
3aTparuBaeT PHIHKU IIOBCEMECTHO», - CKa3asl WSJ ctpaTter Morgan Stanley 3upapio Illutc. «KoHeuHo,
BOJIaTUILHOCTH B EBpoOIEe MO-IIpeKHeMy BRI3hIBaeT 0€CIIOKOMCTBO, HO II0Ka BiusiHNe Brexit Ha
9KOHOMUKY OIIEHUTH TPYOHO», - ToBOpUT Maiik ban u3 U.S. Bank Wealth Management. Ho npu stom
aKTHBHI, CYUTAOLIECS 0€3PHUCKOBRIMH, ITPOMIOIKAIOT JOPOXKaTh. 30710TO ITogopoxkaio Ha 0,8% mo
$1328,6 3a yHIuI0, HoXomHOCTb 10-neTHUX Ka3Hauelckux obnuramui CIIA causunacs ¢ 1,463% Bo
BTOPHUK 10 1,461%.

I'eapupexTop Global Markets Exchange Group International Xupaugep Mucpa cuutaer 3anper
IIPOBOAMTEL PACUeTH IO CHle/IKaM B €BPO «IPaKOHOBCKOM Mepoi». « KTUpuHT B 60IBIION CTETIEeHN
TPaHCTPaHWYHBIM OM3HEC, CUIBHO 3aBUCAIINAN OT IOBEPUS K IajiaTe», - 0TMedYaeT OH (LKTaTa 1o
Bloomberg). Tpetimeps! roBopsT, uto nonutuka EIIB, onpepensiomas MecTopacnoioXeHne
KJIMPUHTA, - BOIIMIONIAss aHOMaJIus Ha rino0anu3upoBaHHOM PHIHKE, yTPoXKaloas eMy
«OankaHm3amnuen», numet FT.



Boree onTumucTuyeH ObBIINY yIpaBgiomuii banka Aurnuu MepsuH KuHr, nojaraiomuii, 4To
HOBOe TpeOoBaHUe He OKaxeT O0JbIIoro BIusHUS Ha Cutu. «CUTH - 9T0 ropa3fo 6ombie, YeM
He0O0bII0e YKCII0 6AHKOB, KOTOPHIE XOTST TOPTOBaTh MHCTPYMEHTAMU B €BPO», - TOBOPUT OH:
MHOTHUM ellle TTOHaf00ATCS [IPYU 3aK/II0YeHUN KOHTPAKTOB YCIIyTU OPUTAHCKOU I0PUAUYECKON
CHACTEMEL.

Xopomue HoBoCTH nputiiy oT MSCI, He nnaHUPYOIIEH UCKITIoYaTh OpUTaHCKUE aKIUK U3
€BpOIeicKoro nHAeKca, nuieT Bloomberg. «3To [Brexit] 65110 04eHb KeCTKOe COOBITHE PHIHKA, HO
MbI HE BHOCUM HM3MEHEHHUS B MHAEKCHI, MCXOMAS U3 PEHIHOYHKIX COOBITHI», - COOOIINI HadalbHUK
aHanutuyeckoro oraena MSCI Pemu Bpuas. B 6nuxaiime 1,5 roga BeiGops! mpoiayT Bo ®panuuy,
l'epmanuu, Hunepnaugax u CIIA. «To, 94T0 OBIJIO MPUYNHOM GPUTAHCKOT0 pedepeHayma, UMeeT
of1mee ¢ cutyauuey B opyrux ctpaHax Espomsr u CIIIA, - oTmMedaeT bpuaH, - 1 MOXKeT MOBIUSTEL Ha
peiky EBponsl 1 CIITA».
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