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3ame[ieHre KUTalCKOM 9KOHOMUKHM POCCUICKME BJIACTH CUUTAIOT IJist ce0s1 BTOPOii rio0anbHON
OTIACHOCTHIO TOCIIE TTageHusT HePTIHBIX leH. CHUXeHne TeMIIOB KuTaicKoro BBIT BO3MOKHO 13-3a
IOJITOBBIX TP00JIeM U HeCcTabuIbHOCTY (GUHAHCOBOM CUCTEMHI. HemenbHEIe BIUBaHUS KUTaucKoro 1B
B MECTHHBIM (DMHAHCOBBIM PHIHOK COCTaBINAIOT mouTu 130 Mapn momn. A moss mpoOieMHBIX U
0e3HameKHBIX cCyn y 6aHKOB Kutas yxe npubnuxaetcs K 20%. MHOCTpaHIIB IpeiCKa3bIBaloT
CKOPYIO IeBaIbBALMIO I0aHs. A KuTanicKui LIeHTpoOaHK KJIEMMUT UX 3a MOgo0HbIe ITPeNCcKa3aHusI.

HeiHemHul 3KOHOMUYECKUY POCT B KuTae oKa3aics caMbiM HA3KUM 3a MOCHegHue 25 NeT u
IIPOMOJIKaeT 3aMeIAThCs. B mepBom kBaptase 2016 roga rogosou npupoct BBII coctaBun 6,7%,
Torga Kak 10 neT Ha3an TeMns pocTta sKoHOMUKYM KHP npesrimanu 11% B rog. Bo BTopoM KBapTase
2016 roga s5KOHOMUYECKUH POCT OyHeT HUXKe, 4YeM B IIepPBOM - 00 9TOM IOBOPHUT BCSI 9KOHOMUYECKas
CTaTUCTHUKA. XOTSI KUTAUCKNE BIaCTH YBEPSAIOT, YTO BO BTOPOM KBapTaje pocT BBII He onycTutcs
HUXe 6,7%. AMepuKaHCKuM 9KOHOMUCT Hypusns PyOrHM npeficKa3al B POy ISTHUIY, YTO K
2020 ropmy KMTaliCKasi 3KOHOMHUKA 3aMeOIuTca A0 5%. A HafgeXKObl COXPaHUTh CETONHSIIIHAE TEMIIBL
OH Ha3BaJl HEpeaIuCTUYHBIMMU.

3aMe[ieHre 9KOHOMUKY KuTas - 9TO BaXKHEUILINWH BHI30B IJI POCCUUCKONW 3KOHOMHUKH, 3asIBUIIa B
KOHIle IIpoIuioi Hepenu riaBa LB OnbBupa Habuynnuna. ITo ee cioBaM, ONUH MPOLEHTHHIM ITYHKT
3amemyieHus BBII Kutas MoxeT IpUBOOUTH K IIOTEpPe NpUMepHO 0,5 MPOLEHTHLIX IIYHKTA B TOJOBHIX
TeMIlax 9KOHOMUYeCcKoro pocta Poccuu. Cokpaiienue cupoca B KuTae BeI3bIBaeT CHUXKEHUE I[eH Ha
TOBapPhl POCCUMCKOT0 CHIPHEBOTO 9KCIIOPTA.

OkoHOMUKa KuTas He COBEPIIUT «3KECTKYIO ITOCagKy», moobelia Ha IIPOILUION Heflelie IPEMbeD
T'occoBeta KHP JIu KausiH. Takasi yBepeHHOCTh OCHOBaHA Ha «CIOCOOHOCTU KUTAWCKOTO
IIPaBUTENbCTBA K MAKPOKOHTPOJIIIO». [[0 CUX MOpP KUTANUCKUM BIIaCTSAM yAaBajioCh PeliaTh OCHOBHEIE
po6JieMbl 3a CYeT MacIITaOHbBIX BIMBaHUM B 9KOHOMUKY. TOIBKO Ha IPOIILION Hefenne HapomHblii
0aHK KuTas Beimenui 129 Miapg mosm. mjis moanepkKKu GUHAHCOBOTO PEIHKA. Ho pe3epsBe! [y 3TOTro
HeOe3rpaHUYHHL.

B cepemuHe uioHS MeXIyHapOIHBIM BaMOTHLIM (GOH[ BIpa3uil 03a004eHHOCTE [IeKUHY BEHICOKUMMU
TeMIIaM{ POCTa OOJITOBOM Harpy3ku Kutas u mpegynpenusl 06 ysS3BUMOCTH KATANCKOM 9KOHOMUKH.
HekoTopkie 5KOHOMUCTEHL KAYT U3 [TogHeOeCHOM HEIPUSATHEIX CIOPIIPH30B - TaK Ha3biBa€MbIX YEPHBIX
nebemen.

Honrosrie TPo6IeMbl KUTAMCKUX KOPIIOPALMY YBEeNUUYUBAIOT PUCKU OAHKOB Yepe3 «TeHeBOu
0aHKOBCKMI CEKTOP» - IIPEATIOJIaraloT SKOHOMUCTH U3 L[eHTpa MaKp03KOHOMUYECKOTO aHaIu3a 1
KPaTKOCPOYHOT0 MPorHo3upoBanus. O6beM mpobieMHEIX U 6e3HaIeKHEIX CCyq Ha OanaHce 6aHKOB
Kuras cocraBnsieT 15-19% mopTdens - cuuTaoT sKcrnepTh nHBecTOaHKa Credit Lyonnais Securities
Asia.

Kuraiickuii LIb co6upaeTcst MpOmOIKUTh JeBalbBallUio I0aHs Ha HOHE YCKOPSIOIMIETroCs OTTOKa



KanuTala u3 cTpadbl. 00 3TOM COOOIINIIO areHTCTBO Reuters co CChIIKOM Ha oduIanbHbEe
UCTOYHUKY B [TekuHe. ®MHAHCOBBIE BIIACTH XOTEIH OBl CHU3UTh KYPC HAI[BAJIIOTH C TEKYIIHUX 6,65
10aH4 3a gosap [0 6,8 roana. C Hadasa rofa 10aHb yxKe nopeuiesen Ha 2,4%, a BIacTU CTPEMATCSI
0C/1a0uTH 10aHb 10 UuTOraM roga Ha 4,5% - cooOwmnu UCTOYHUKY Reuters.

IeBanbBalys I0aHs [0MKHA IIOMOYE [IeKHHY COXPaHUTh BaJIIOTHHIE PE3EPBHI, KOTOPHIE OH TEPSET
CETONIHSI PEKOPAHBIMU TeMIaMu. [Ipy coxpaHeHUY HBIHEIIHUX TeHOEHIWN BalloTHEIe pe3epBhl KuTas
npuONIU3STCS K MUHAMaIbHO PEKOMEHOBaHHBIM 3HAUEHUAM yKe depe3 TOf-IoJITopa.

Brnpouewm, odurmanbio KuTtackui LIB oTpuIaet mnaHs meBanbBanuu. «Haponueiii 6aHK KuTtas B
YeTBEePr OCyAuJl HeoOOCHOBaHHEIE CO00IeHNsT HeKOTOphix CMU 0 Kypce HallOHAIbHOM BaJliOTH,
KOTOPHIE HapyIIaloT HOPMaJIbHEIY MOPSAI0K Ha BAJIIOTHOM PHIHKE U CIIOCOOCTBYIOT CIIEKYISTUBHOMY
o0ecClieHUBaHUIO I0aHsI», - cool0mmaeT «2KeHbMuHb K10a0». Hapomgubiit 0aHK KuTas mpurpo3un gaxe
IOPUONYECKUMU UCKAaMU K aBTOpaM MyOIUKaluii 0 CKOPOU ieBasibBaIluy I0aHs.

«Y KuTasg HET HaMepeHU! YMHIIIIEHHO IeBajIbBUPOBaTh HAllMOHAIbHYIO BaJIIOTY AT
CTHMYJIMPOBAHUS CBOEM TOPTOBOM KOHKYPEHTOCIIOCOOHOCTH, TaK¥Ke OTCYTCTBYIOT OCHOBAHMS s
IOJTOCPOYHOI leBaIbBAllUM I0aHs», - coo01maeT «CUHbXya».

Poccutickue axcrnepTs u3 «Cbepbank CIB» B KOHIle MapTa IIPOrHO3UPOBAIA 3HAYUTEIHHYIO
meBasbBaluio 10aHs. «OcnabieHne Kypca HallMOHaIbHOM BaJIIOTE - CTAHJAPTHHIN CIIOCO0 pelleHus
mpo6IeMbl YPE3MEPHO BLICOKOT0 Hora. [1o HammM olleHKaM, I0aHb MOXKEeT OBITh IeBalbBUPOBAH Ha
20% (xoTts daxTudeckui Macmtab geBanbBalry OyOeT 3aBUCETh OT CPOKOB ee IIPOBEeHNs)», ~
roBoputcs B moknage «Coepbank CIB».
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